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at that time it is insured under the provisions of the National Housing Act, he will pay io the Mortgegee an insur- -

ance premium charge of one per centum (1%) of the original principal amounit thereof, except that in no event shall

the adjustéd premium excéed the eggregate. amount of premium charges which would have been payable if the mort--

Bage has continued to be fnsured until maturity; such payment to be applisd by the Mortgagee upon its obligation

to the Secretary of Housing and Utban Dev_e_lopme'nt on account-of mortgage insurance, . :

. 2. That, together with, and-in addition'to, the monthly payments of principal and interest payable under the

terms of the note secured heteby, he will pay to the Morigegee, on the first day of each month until the said note

is fully pald, the following sums: = - %" - R

{a) An amount aufficlent to provide the holder hereof with funds to pay the next mortgage inswance premium: If this {nstru.

‘ment-and the note secured hereby are insured, or & monthly charge {in ley pf 8 mottgage insurence premlum) if they are
held by the Secretery of Housing and Urban Development, as follows; .

() If and wo long & sald note of even date and this Instrument are Insured or are reinsuted under the provisions of the
Nations] Housing Act, an emount sulficlent to accumulate In the hands of the holdeg cne (1) month prior 1o its due
date the anaual mortgege insurance prémlum, Ia order to provide such holder with funds to pay such premium to the
Secretery of Housing and Urban Development pursuant to the Nutlonfn}ﬂd_uqing Act, a5 amended, sndapplicable

. B

Regulatioas thereunder; or .

() If and 30 long as said note of even dfts and thls Instroment are beld by the Secretary of Houslng aad Urbag De-
velopment, & monthly charge {In liey of & morigege Insurance premiom) which shall be in an amount equal to one.

twellth (1/12) of one-half (%) per centum of the aversgo outstending balance due en the note computed without taking
into sccount delinquencies or prepayments;

{6 A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance coverlag the mortgaged property, plus taxes and assesaments next'due on the mortgaged
property (all as estimated by the Mortgagee) feas all sums slready pald therefor divided by the number‘of months o elpse -
before one (1) month prior to the dale when such ground rents, premlums, laxes, and assesaments will become deliacguent,
such sums (o be held by Mortgagee in trust to pay said ground rents, premlums, taxes, and special assessments; and

{c) All payments mentioned in the two preceding subsectlony of this parsgraph and all psyments to be made under the note

- secured hereby shall be added together and (he sggregate amount thereol shull be paid by the Mortgagor each month in a
single payment to be applied by the Morigagee to the fotlowing items in the order set forth;

(I) premium chasges under the contract of insurance with the Secretary of Houting and Urban Development, or meoathly
charge (In lieu of morigage insurance premium), a2 the case may be;
{11) texes, speclal ansessments, fire and cther hazard ingurance premlums;
(1) interest on the note secured hereby; and _ ' .
{IV) amortization of the principal of said note, -

Any deflclency In the smount of any such sgereguie monthly payment, shall, unless made good by the Honpgt:.\r ptior to
the due date of the next such payment, constitute an event of defaull under this mortgage, The Mortgages may collect a
“Inte charge" not to exceed Iwo cents {2¢) for each dollar ($1) of each payment more than fifteen {15) days in nrvears to
cover the extra expense involved fn hendling delinquent paymeants. : - ‘
3. Ifthe total of the payments made by the Mortgagor under (5) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such éxcess, at the
option of the Mortgagee, shall be credited on rubsequent payments to be made by the Mortgagor, or refunded to the Mostgagor.
If, however, the monthly payments made by the Moctgagor under () of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on of before the date when payment of such
taxes, assessments, ot insutance premiums shall be due. 1f at ony Uime the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full paymient of the entire indebtedness represented
thereby, the Mortgagee shall, In compuling the amount of such indebtedness, credit to the account of the Mortgagor
ell payments made under the provisions of fa) of paregraph 2 heteof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the pravisions of (b) of paragraph 2 hereof. If thers shall be » default under any of the provisions of this
mortgage resulting in & public sale of the premises covered hereby, or if the property Is otherwise acquited after
default, the Mortgagee shall apply, st the time of the commencement of such ptoceedings, o at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {5) of paragraph 2 preceding, as
a credit against the amount of principal then ‘remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa) of paragaph 2, . e
4. That he will pay all taxes, assessments, watet rates, and othet governmental or municipal charges, fines,
of impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgegee may pay
the same; and that he will promptly deliver the official receipts therefor lo.the Mortgagee. If the Mortgagor fails
to make eny payments provided for In this section or any other payménta for texes, asseasments, or the fike, the
Mortgagee may pay the same, end all sums so pald shall bea interest at the tate sel focthinthe note secured hereby
from the date of sich advance and shall be secured by Lhis mortgage.. :

5. That he will keep the premises in as good order and condltion a8 they are now end will not comait or per-
mit any waste theteo, reasonable wear and tesr excepled. L )

6. That he will keep the improvements now exlsting ot herealter erected on the mortgeged pro;')erty insured a8
may be required from time to lime by the Mortgagee against loss by fite and other hazards, casuslties and contis-
gencles in such amounts and fot such perlods s may be required by the Mortgages and will pay promptly, when
due, any premiums on such insurance proviglon for'payment of which bes not been made hereinbefore, " All Ingur-
ance shall be tarried in companies spproved by the Mortgagee and the policies and renewals thereof shall be held
by the Nortgagee and have attached thereto losa payable clauses In favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immedinte notice by mail to the Motigagee, who may make peoof of
loss Il not made promptly by Mortgagor, and each insurance company concetned is hereby authorized and directed -
to make payment for such Joss directly to the Mortgagee Instead.of to the Mortgagor and Mortgagee jolntly, and the
Insurance proceeds, ot ‘any part theteof, may be applied by the Nortgagee at its-oplion either to the reduction of
the indebtedaess hereby secured or fo the restoration of repait of the property damaged. In event of foceclogure of
this morigage ot other transfer of title to-the Mortgaged property in extingulshiment of the indebtedness secured
hereby, all right, title and interest of the Morigegor in and to sny insirance policies then In force ghall pass to

the purchaser o grantee,

7. That he hereby assigns all the reqty, issues, and profits of the mortgaged premiseq {rom and after any de-
fault hereundet, and should legal proceedings be instituted pursuast to this instrumeat, then the Mortgagee shall
have the ight to have a recelver sppolnted of the reats, issues, and profits, who, after deducting allchasges and
expenses eltending such proceedings and the execution of bis trust as recelver, shall apply the residue of the
ents, issues, and profits, toward the payment of the debt secured heceby. ' :
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